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Ladies and Gentlemen,

On behalf of Hochiminh Stock Exchange, today, I am so honor to join in this conference.

As you know, Vietnam’ economy has made a great progress within few years and Vietnam is considered as one of the quicknest economy’ growth in the world, which, then attracting much attention of foreign investors.

It can not be denied the role of financial and securities market in the economy’ success. Vietnam stock market has made a great and comprehensive progress just more than one year, which takes advantage for domestic enterprises to raise capital to extent their business. Vietnam stock market has become the mid-long term channel to mobilise capital for the economy’development. 

In June 30, 2007, there were 472 listed securities in entire market, including 107 shares, 02 fund’s certificates; 363 bonds. The current listing volumn gained more than 2,5 billion stocks with the value upto 79 trillion Dongs. The number of broker firms were nearly 60, in which there were 48 companies operating as our members and managing more than 240 thousand accounts with about 5 thousand accounts of foreign investors. At that point, the Vn-index was 1,024,68 and the market cap was more than 211 trillion Dongs. The transaction volumn of the first 6 months of this year was 1.135 million stocks (equivalent to more than 101% as compared with 2006) with entire value 122.733 billion dongs (more than 141% as as compared with 2006)

Base on the facts, Vietnam’government has concentrated on building up an active, effective and stable securities market, including listed stocks, OTC stocks and bonds market, by improving the political enviroment. Besides, we also strengthen the infrastructure to surveilence the market, improving information system to provide information to customers transparently, quickly, timely and equally. Moreover, developing the IT system to meet the requirement of the market is also one of  the most important duties, not only for our Exchange but alo for the broker firms. In the near future, when we finish the process of preparation, we will get rid of enterring orders through representatives of securities companies at trading floor and the next step is to carry out off-floor trading. We also have been researched about the derivatite stocks to introduce to the investors, making them have more business chances and diversifying Vietnam Stock market.

Besides, we are taking advantage for domestic enterprises to be cross-listed in other countries in the world and Singapore Stocks Exchange is our first parner in this field.

With the purpose of impulsing the equitization of the biggest 100% state-owned enterprises in some key industries such as Banking, Insurance, Telecommunication field...  through IPO activity, the supply of stocks will be plentiful in the near future. This will create more choices for investors, then, fosterring the development of the market. The market cap is expected to increase quickly and strongly at the end of this year. The size of the market will be extended with the participating of more and more international and professional investors.

Ladies and Gentlemen, we are going to hold the ceremony of our exchange’ establishment in the basic of transferring from HoSTC. With the new form, acting as an enterprise, with self-management, self-responsibilities, we believe that it will be one of the advantages for us to manage the development of Vietnam stock market actively, effectively in the near future.

In the way of development, it is very useful for us to receive the sharing information and experience from the developed countries. We expect to join the ranks of the countries with strongly developed finance, banking and stocks in the world.

Thank you for your attention, wish you health, happiness and success.
